20255F 3 A HA
REMHERAER

&7
2025%E 4 A28H






REBIE

REBE

BoudKEICRET S S HMAZRE

RIHALE TIBUR & Z Rk
¥ B

20245 3 A A 20255 3 A #A
o L] HISELE o L]

23,998 BAH 105.0%| 24,599 BAH

6,590 BAHM 109.9% 6,777 BAH

3,140 8AH 114.5% 3,175 B8AH

3,219 8AH 114.5% 3,267 BAH

2,270 8AH 115.4% 2,242 BRAM

7997 BAHH 113.2% 8,968 112.1%

© CORE CORPORATION



RIS
REE

[(BAA]
30,000

23,998 24,599
25,000
20,000
15,000
10,000 6,590
3,219
5,000 3,140, 2,270

0

20255 3 AEADEHERER

(&5
30,000 3.175

EEtEE
m 5T EHFIZE
B EEAE
3,267 BEME
2,242 HUHREICIRE T 5 M HARAIZR

202453 AR 20253 A

25,000 3,000

20,000 2111

2,000
15,000 1,315

S
h_
ot

10,000 — BRI

597

5,000 11,797
5,788
0

551 M4 HREA 55 3 M4

1,000

© CORE CORPORATION 4



|&ﬁm§

REDIEBER

7 151:102.5%

IFAF—SollcBLWTEARHAITY Y 2—> 3 VHHE

loT (A) SolleBWTX—H—MFY Y 2—3 3 ¥V HER

AT 47 Sollc B W THERERA MG U 2 — 3 HEH

DX4 »¥4 FSolic LW TRPA (Robotic Process Automation) % DICBE
LEGEERE T 5 MR

IR 0 27 LBIREEA R

2 gl 01.1%

EETEY  AHSoBLUTHAE—SolliBWTY Y a— 2 VREAMIIL A Z & I & Y FESHEA
X5 4 7Sol. DXA 44 bSolf ELEMICY U 2 — 2 L EEABIILAE T & 12k Y FIESHEA

ERSolic 5\ T— B RIRMEAEO A & U FI2EH/N

© CORE CORPORATION



REBIE

FEX DRI DERE

KE#HEV ) 2—-2aVEE

EERMY Y a1a—avEE

3t Sol
E#& Sol
I 3JIL¥— Sol

Z Dtk Sol

loT(Al) Sol
AT 47 Sol

GNSS Sol

DXA ¥4 b Sol

Z D1t Sol

BERBATIL—2aryEE

2024 3 REA 20255 3 A 84
L& 5o L8 5o LiEH 8
1,681 HAM 527 BAM 716 HAM
921 HAM 253 HAM A229 BFHE
1,200 HHEH 370 BAHA 512 BAMA
965 HAM 286 HAM 276 BEHM
4,768 B AM | 1,438 BAH 1,276 5 A H
1,204 HEH 442 BHRHA 464 BERHA
1,630 HHM 466 B 541 BEHM
428 BEHH 147 BHHMA 182 HAM
309 HAHA 81 BHAM 123 HHM
6,975 ®AM | 2139 HAMA | 7,892 2,400 HHM
10,548 @AM | 3,277 BAMA | 12,035 BAA | 3,712 BAH
8,681 apM | 1,874 e/BM| 7,993 BAMA | 1,789 BAH

© CORE CORPORATION



REBIE

EfEEEMRER

20245 3 A A 20255 3 A A
g L] AIHAREE

14,972 BFEH 114.0%

8917 ®BAH 103.8%

23,889 BAH 110.0%

6,242 BAHH 108.1%

642 BAH 86.1%

6,885 BAH 105.6%

17,003 B®AH 111.9%

aff - MEEAF 23,889 BAH 110.0% 105.3%

© CORE CORPORATION



REBIE

e L@ DEERIFS

ES - HR Z0Oft 2 AV MRIBIE
25%  10.8% Yy —E£2
27.1%

EIEES

wommse  4.2% |
5.0%

3 35 3V REEVE £
48.9%

REIOM S 7 7A5R :

B EREHEY Y 21— avEE
W EERENYYa—SaraEg
B BEEEHA T L—avEE

20
5.7%

Lope et 2o
5.9% BERS

21.2%

6.3% Z Dft R
6.4%

© CORE CORPORATION



REBIE

RBREREZEDOHRE wtEroorsizEes

[B%xHA]

2021% 3 A1 2023% 3R | 2024%3A8M @ 2025%3AM | 20RF3RM

21,798 22,848

2,367 2,743 3,500
E g I g 10.9% 12.0% 13.0%
[E5MA]
30,000 4,000
25,000 | 3500
| 3,000
20,000 i 2,500
15,000 i 2,000
: 1
10,000 i 200
| 1,000
5,000 i 500

20215 3 A 20224 3 A 2023% 3 AHA 20244 3 AHA 2025% 3 A 20264 3 AHA
(F#48)

il —e— EEFX

© CORE CORPORATION



REBIE

IR$E1E

EPS  (—#i: ) HEIIRI)

ROE (BCEFLPHMFIER)

ROA (REEREEFEE)

Hifi¥&iE (3 AXA)
PER (#RflURZESR)
PBR (Rl & ERER)

EPS L EE S DS
[Fd]

180.00
160.00
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00

202153 A8 20225 3 AHA 202353 AR 202453 AHA 202553 AHA

= EPS

(—Fkgif= V) HEAHEFILS)

e FREY  —e—Em

2021 3 AHA 2022 3 AHA 2023%F 3 AHA 20244 3 AHA 2025 3 AHA
100.37H1 114.04 1 13791 H 158.59 1 156.18 M
865.03 1 952.98 M 1,059.34 1 1,184.93 1 1,288.66 M

30.00 1 35.00 1 40.00 1 50.00 1 55.00 1
29.9% 30.7% 29.0% 31.5% 35.2%
12.2% 125 % 13.7% 14.1% 12.6 %
11.5% 12.8% 13.5% 14.1% 13.3%

1,511 H 1,590 H 1,605 H 1,902 H 1,783 H
15.11% 13.91Z% 11.6fZ 12.015 11.415
1.75 1% 1.671& 1.52 & 1.6113 1.381%

ROE & ROAD#FE
[%] %]
40.0
12.8 13.7 14.1 133
14.0 12.2 0\0
35.0 120 135
125 14.1 12.6
30.0 10.0 115
25.0 8.0
6.0
20.0
4.0
15.0 20
10.0 0.0

202143 AHA 202243 AH 202343 AHA 202453 AHE 202543 AHA

ROE (HCEALHHMAIER)

—o—ROA (HREEZENEX)

© CORE CORPORATION

10



REIRR = FHE DEB IR



b sh — > O —
BlARAT I NV—-T7HIREFEOES



EARE R

EXAGEH

F14RAT I N—7hEEEE (20244 3 AHI~20264 3 AHA)

Vision /=%l Ja—aA=h—

202 6 ICTCHEEEEBRL, MELHLEAITAEELLT
SX (WRFFEUF 4 - PSSV RT7+—XA—ay) 2FER

Y—=xl-YYa—avit—h—-tit
BHOBEZEXARICSENILTICTH—ER (RMTERER) THEEEZRrTEIE

© CORE CORPORATION 13



|g$%%

¥k 1)

=X B
LEOBEICH— LY —ERERH

sa—-Rx oV

EYVRRY—R

BAE TS
AT b= avEE

BE SR

YYa—>avEE

REMLS
YYa—>aEE

e el [N
#HEOxRR

=i fEEL

SXORN YYi-vay

A B B
Bz R L. SFTINEEZEIEY 5SXAH
@7y 7RXUVTICEB V)V a—varhAL

® VRFYTICKBERBOBILK

ICTIC & BE{EHE

@)
REFRRY)1-32
HERanFEEY

MBDA] ZBEVWTANEROffER EZRY
SXzERRT BAMEERT S

& | )

& - BBHD
B

R - Al I
BF B fffER L

®ENH - RENT
HAREDRIR

Bt ¥5 B B

AHOBA 7

B MR

b AHER S M&A

© CORE CORPORATION

14



EARE R

20263 A#R d—1

20255 3 A A 20265 3 A #A

2401 260f&M 27015H
301&M 331EM
=M EER 12.5% 12.7%

© CORE CORPORATION 15



|g$%%

Hik -

HIEHED > DR EIEIRHER

[(BAMA]

2018 3 AHA 20195 3 AHA 2020 3 A 20213 AR 2022 3 A#A 20234 3 AR 20244 3 AHA 2025% 3 A4 20264 3 AHA
20,609 20,464 20,997 20,785 21,798 22,848 24,000 26,000 27,000
BRI 1,304 1,616 1,800 2,032 2,367 2,743 3,000 3,300 3,500
R 6.3% 7.9% 8.6% 9.8% 10.9% 12.0% 12.5% 12.7% 13.0%
[EFHE] | i
30,000 ; 1200 | 125% 12.7% 13.0%
| .99 e —— o
25,000 | 10.9% :
20,000 : i
1 | i
5,000 : N N B A
10,000 2 | 21,798 ‘-
5,000 5 367 743 ! ,000 300 500
0 | L] m NN [] []

20184£ 3 AHA 201943 Al 202043 A 52021353)5]33 202253 AHA 20235F3E£}352024$3F.|3§ 20255 3 AHA 20264 3 AHA

ST LS e BEAZE o BEMNER

© CORE CORPORATION

14.0%
12.0%
10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

16



B HRE
1,0008%%#HEL T

2040% £ TOELE1,000EMAOERICHEIT, §14RT 7N — 7 hEHRE HHE T L8R
IS EE270EMEREBIELE T,
HEBEHERRTE [V=v Y )a—=avt—h—] ELT, RTF—IFMLE =L
HEILF=VYa—SavalEL TR L, BEmatHasrERLTEWY ET, 1 O 0 0
<t
) 1,%"

oL ORU LR +2+—#H=vs/HE BEOREEETORE)
o (BB A IRz mmy V2 -2 avAIIC L Y BETRARSEEER
05 FE1.000BMHoemERIcfl A v A—H=y VHE (BIEHMRADIEE)

5001’%2

v

AF—H=v 7HR

g

210

v

20264 20304 20404
$13R F£14RK
AFrIN—-7 arzsn—7
HERE S E HERR B EHE

© CORE CORPORATION 17



53 27 Il gl

53 27 Bl Bk

cEELIAVIOBERICLIFBEDERLEDNRUVERTRED DU SFEMRART—LT Ik
REHEYYa—>avEE BEERHYY1—>avEE BEEERAVTFIL—avEE

- BAEET. ¥/ 9T 0FER
HEBFEORZB=>HIGIREICL Y Y 2a—Yavt=>2E~AH—Y Y 2 —¥ a3 Y DR > HQEEER

- FERTIC & BERTISAIH

B - T2 0FER (ATEEDX, ATEET I v F 7+ —LDHE)

=
=
P&

* SXAM DB

MFORAL HERENRZ 51N, BEFEEB7O0—0BFREORKIL)
BES - BEEDM L (BEEREODE - BELEN, FFa 4V +h)

* AMOFELRE &FEE(E
iz B2 - AMR R OB OB
» BOHER

- MRFEFDEBIRIRELHRRDRZ 31L
- BEBRISH-oT=MRA T - AW
« FNHYEA EE D F RIS

© CORE CORPORATION 18



| TR
hbf=LE=bnETRR

HEF D SHRIL - EEEE - EXRRIE

KE#HEYYar—avEE
TR R ORR BISLEEERS EORRICH BHABBICH L,
B ORREEES L CEMIMEELY Y 2— 3> %8
17
YRFFTNL v g
A %
SXDER 1| &
z fiL
I 'ri 24= o I > -~
‘ > o EERWHTYY21—>avEE
s | B BESET 5 LBREICHL,
o = loT (AD) %GNSS% & HS{EICTRHTE & LT
HRRELBAT S AHaTEa v ERa
St & (I ffiE
YYa—avnild
‘ loT (AD ATA4T GNSS DXA4 94+
e —
SXDEHRIC E —
V7 CORE B BEERA VT L—vavEE
BR=nigit CORE GROUP e
s | B BEEBIHL,
4 B EEABY ) TN EED LEICT F— 04— E R E R
.r 280 - 1) T =
N
Vi [
) 25—2 2 maTs ~
DEMmEDE L mE L= ;L ,55_1 EEHTIY S
R E5 ]

© CORE CORPORATION



HERREHEAD & Y < AR



| EEEEE TOPICS HRRBOBR | il - /91 DEE

[BAH]
Al o FEFELT, 2EHABTOARNECHET 3> AT ARENEM,
S o Nt EFENTICHITE. REALBET TOERAICL 37— 2 FIEH
EEE 4,768 4570  95.8% D= —ZHHLK,
o THA7F  YRFLIHY B RENBOBEEBN L L LTS
5 675 461  68.3% LU Ty ARERMFERE,

NPV PR B © loT(AD. GNSS. DXA >#4 b, X574 72T TAMI IR,
o s [}
4 . . e [CohacwTen++] #, EXEHEHHUE 6, 7 SHHH-ICiRM
THALIBEHEREY —EXADOMIEZHEK, SRELMEREREZIEG
= 10,548 12,035  114.1% TH5ETORMEIERL. FREIROKBLUEHNRRAEND,

o TBBHRLDXEHET S [Rv— FEREEY Va—vav] &
% , RGN, HEREOCY YT 2E—TEEL, XYY R4 LK
i DOAL LB WS i sisiek o BVE I ERR,

2 I

o SLERIFOZIEFI/MMIC & Y 5T LR 2 FEMR L 7 £ TRHRICHE,
DHER, FRBEFRFB TRLELK,

#FE® 868l 7993  921% e SO—RIVYVEEAOEHEL T MIZIFHEELT,
igh L ﬁmﬂii‘%@kiﬁﬁﬂlﬁio)ﬂ’%f.«uint;t,ﬁ'i”‘
5k 823 829  100.7%

© CORE CORPORATION



Y1)a—<3r TOPICS

& 20

— I T
B#t9d 5SDGs GNSS  EEEE:fH

FAa—>Y¥—Rx ChronoSky ./ #bUEZ(EH [ Cohace Ten++]

o 202552 ADEXEFREAHUVE 6 SHEITHL LIFICEHE T, #FICERE SN S5MADOCA-PPPLIZERM EHHIEY —
EXADILEREK, BATOEYF XA — PVRBAIGIAEY — EXDFIEER EZ BT,

® MGA(Multi-GNSS Asia) 2025(=Gold Sponsor& L T&h0, #NATHRARRELR Y F X — P RBIGIHE Y —EX
MADOCA-PPP3# s Z{E#Cohac > ) —XIZMA., SHEERMZERALEFA—>Y Y 12— 3~ ChronoSky%
B, 202441 B& WY —EXRDPHRAKBEIN-MADOCA-PPPOFERILKZK 5,

EREHESHUE 6,75 SEAS N BHY — ER~OHIS

HEXEFEAHLU X 6 ST EIFRTH
(2025(£2 A2 H)

©JAXA

(20252 A 3H &H#t=2—-RYU—-2X)

MADOCA-PPPL: 5 Bk E I EX T

2025F2A30
LS ety

= AE {3 Y — £ X MADOCA-PPP #1/5 GNSS E{=#

[Cohac=Ten++| HHET v 77— FOBALE
~BEXMERHHUS 6. 7 DWW CBIT S Y—ERALHB~

Botit=7 CRi: ATBIEAR, (CRAUSRIRRITER Wl &=, LT (27 Lv).) 12202
F2A2BEITHE AR

Gold Sponsort v & a v TORERDIFF
"QZSS Solution: Cohac> and ChronoSky "

® MADOCA-PPP 0l

% MADOCA-PPP i1, 2{2M2 mmm-tz OMRIMES S 113 SRS L ¥ CAOHRTRE SN
lrwl#*wmoﬁsocm 5% et ﬂk 30 HRROMMSLETT, DL
REORMEANTHE wrlmrl I DDA L - B - MO FIMEE T MADOCA-PPP &

© CORE CORPORATION

22



Y1)a—<3r TOPICS

B9 3SDGs  KEHR A =3

JA—XFAIZ77y b7 +—L

® 7 N0—X FRIETHARIREL LA OER % HE,
o HRAPERERLE, X2y F7—JREBEPEX 1) T4 BRICK Y ERAIBMOEALEE L
B ICX L TDX{b it 2 hiE

A—XFAIZ7Zy b7 x—LDOFERAICL Y DX{LDiFE % Nk

~ EWTTVy—av

BCPBA EFHE
_J YYa—gav YYa—av
5 R % A CoMDIS CoMDIS"

Al TRETRR

>-\jt/< N BIEP T S a Y

v N /\ EIEI{ZF Eﬁ ° ﬁ%% EF&
N o = YYa—ayv YYa—ayv YVYa—av
T—277vb7F+—L4

>ﬁt_/< - Polisys e 27

\Z
S re o — - FYTLIZAD LLM®iemn - & EBBAlT—>x
20—XFAI79y b7x—L4 s 0—X FEERA & 3= — XRS5 v LDk - EE

© CORE CORPORATION 23



A#7ELES TOPICS

AREBEERZEE~DEY A
o FlARATFZ I/ N—7hEIREFFEICEITZAMBEROESIER [2AT7SXAMERREFE] ICH
W, B2EITH-IC2TR2%23BE,

o RUKDSXAMERZBHRE LT [Next SXAMHERIME| ZFH=ICRZ—F,
EE (3454, F 2 HII33BHSIFE.

® NPOEAN EEMHEEEHEHRS (DCTI7EL Y bH/8=2—2025] DGR EREBIIICERE,
FRICTEA -ERMBEFRE LG LOMY HADFHS D,

37 SXA ML AR EHI E O HEEIR EEBEENHFEEHE (DC)

| = 7sxamitmmeEsiE Joczseryrnvim—@REIOLT
(G 804 (2026 3 AA) NPOiEA BEERHESHEFHED
[DCT LY bhy /= —GEREHERA] I
FHEfE REH RE.
S 158 (20234 %) 304 354 EEEH
21 (20244 ) 30% 274 - HEBOEBEEADIEEZLIT3-00DEELER
7R DR fi
380 (20255 ) 204 - - BENLSREFRE O
&5t 804 624
DCxzstL Y MhHYINZ—
== ﬁ%ﬂaﬁimmsﬁﬁﬁﬁursﬁﬁgmxrm\
HELY # TFoTW =
20205 E & VU BEBM L AMBREEHE BT o T REERRTS
PRIBRDSXAMER EHFEICZREZ— b

© CORE CORPORATION 24



B4R TOPICS

o YO—RIVIVEEBELO—BLLT. RE28OHEAHOHRERIZTE %2 =
(RkttAVY 12— avBE 136BFM. EERXHTVY 21— 3vEE 1498588FH)

o KIEAEBHIOFER. 2025F 3 ARICH T AR HEIE 7 &, 574 4+
(*#t: 1, loT (AD) : 2#, Zzoftt: 1)

MEFER DRI E R

MEREREEE (EHM)

2023.38A 2024.3478 2025.347

1 kEHEVYa-—varEE 81 164 136
2 EEBHVYi->vavEE 193 135 149
et 274 299 285
L DR EFBE
5% _ -
k. ¥ 575086495 g9 H5F 5576042835 $5F $7561911%
N BHRUBLEBROERLET QST L loT BHRUERE, FROBETERD Z D1t BRREEB, BEHERVEER 77T A
ERLET 0T F L
155 76413045

IR, BFHWREY X T L,
IHAREBOHIEHTES L CiRREBD
HE T 07T L

© CORE CORPORATION 25



$fﬂ SENIFTECEERBLEFIZ. BRIUIBIT21E5%%
LHHEE - FRLIZDDOTH Y, %@%ﬁ@m@m%
%% @ﬁﬁ@ X - ERICLVEHT HAIEENDH Y £T,
FDIzH, EBROEBNZINOLDRBRELELD Y R TPRESE
HEAHYET e, FTOHITTELIIZI N,

© CORE CORPORATION 26



KXt 7

T 154-8552 RRMIMHEAX = FKEL-22-3 a7 ENL

O 03-3795-5111
WWW.core.co.jp



